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RECLAMANON CONTRACT

"NOTICE OF INTENTION"
(MineralMinedl

"MINE LOCATION":
(Name of Mine)
{Description)

"DISTURBEO AREA":
(Disturbed Acres)
(Legal Descriptionl

..OPERATOR'':

(Company or Namel
(Address)

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES

DIVISION of OlL, GAS and MINTNG
1594 West North Temple Suite l21O

Box 145801
Salt Lake City, Utah 84114-S8O1

(801) 538-5291
Fax: (8Ol) 359-3940

(NOll: (File No.) t4/021/008
Iron Ore

File Number

Effective Date )78

ffD

RECLAMATION CONTRACT
---ooOoo---

For the purpose of this RECLAMATION CONTRACT the terms below are defined
as follows:

iE rnL9V

MAY | 1 1998

I]F OIL, GAS & MINING

Iron Mountain Mining District

417.05 acres

- frefer to Attachment "A")

Geneva Steel Company

Approximately 25 miles west of
edar urty, ul.

(Phone)

0003



o
"OPERATOR'S REGISTERED AGENT":

(Namel
(Address)

(Phonel

"oPERATOR,S OFFTCER(S) ":

"SURETY'':
(Form of Surety - Attachment B)

"SURETY COMPANY":
(Name, Policy or Acct. No.)

"SURETY AMOUNT":
(Escalated Dollars)

..ESCALATION 
YEAR":

"STATE";
"DlVtStON":
.'BOARD'':

ATTACHMENTS:
A "DISTURBED AREA";
B "SURETY":

Robert J. Groy, President and C00
Richard Claytoffi

Ken C. Johnsen

Surety Bond

United Pacific Insurance Company

Bond Number

$1 ,073,000

2003

cF0

State of Utah

This Rectamation Contract (hereinafter referred to as "Contract"l is entered
into between Geneva Steel Company the ,'Operator.. and
the Utah State Division of Oil, Gas and Mining (,,Division-).

wHEREAS, operator desires to conducr mining operations under Notice of
Intention (Nol) File No. M/021/008 which has been approved by the utah
State Division of oil, Gas and Mining under the Utah Mined Land Reclamation Act,
Scctions 40-8-1 et seq., Utah Code Annotated, (lgS3, as amended) (hereinafter
referred to as "Act"l and implementing rules; and

WHEREAS, operator is obligated to reclaim that area described as the
Disturbed Area as set forth and in accordance with operator's approved Reclamation
Plan, and operator is obligated to provide surery in form and amount approved by t6e
Division, to assure reclamation of the Disturbed Area.
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Geneva Steel, General Counsel
10 South Geneva Road

Vineyard, UT 84058

Roard of Oil. Gas and Mininq



NOW, THEREFORE, tlro Division and the Operator agree as follows:

1. Operator agrees to conduct reclamation of the Disturbed Area in
accordance with the Act and implementing regtrlations, the original
Notice of Intention dated Jqne 17, 1977 , and the original
Recfamation Plan dated June 17 , L977 . The Notice of
lntention as amended, and the Reclamation Plan, as amended, are
incorporated by this reference and made a part hereof ,

2. Concurrent with the execution hereof, Operator has provided surety to
assure that reclamation is conducted, in form and amount acceptable to
the Division. Such surety as evidenced by the Surety Contracr is in the
form of the surety attached hereto as Attachment B and made a part
hereof. The Surety Contract shall remain in full force and effect
according to its terms unless modified by the Division in writing. lf the
Surety Contract expressly provides for cancellation, then, wirhin 6O
days following the Division's receipt of notice that the Surety Company
intends to cancel the Surety Contract, the Operator shall provide a
replacement Surety Contrect in a form and amount reasonably
acceptable to the Division. lf the Operator fails to provide an acceptable
replacernent Surety Contract. the Division may order the Operator to
cease further mining activities and to begin immediate reclarnation of the
Disturbed Area.

3. Operator agrees to pay legally determined public liability and property
damage claims resulting from mining to the extent provided in Section
40-8-7(1)(e) of the Act.

4, Operator agrees to perform alt duties and fulfill all reclamation
requirements applicable to the mine as required by the Act and
implementing rules, the Notice of Intention, as amended and the
Reclamation Plan, as amended,

5. The Operator's liability under this Contract shall continue in full force
and effect until the Division certifies that the Operator has reclaimed the
Disturbed Area in accordance with the Act and implementing rules, the
Notice of Intention, as amended and the Reclamation Plan. as amended.

6. lf reclamation of discrete sections of the Disturbed Area is completed to
the satisfaction of the Division, and the Division tinds that such sections
are severable from the remainder of the Disturbed Area, Operator may
request the Division to cenify that Operator has reclaimed such discrete
sections of the Disturbed Area in accordance with the Act and
lmplementing rules, the Notice of Intention, as amended and the
Reclamation Plan, as amended. lf the Division rnakes such cenification,
Operator may make request to the Division that the aggregate face
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amount of the Surety Contract provided pursuant to paragraph 2 be
reduced to an amount necessary to provide for completion of the
rernaining reclamation. The Division shall hear Operator's request for
such reduction in accordance with the Board's Procedural Rutes
concerning requests for Agency Action.

7, Operator agrees to indemnify and hold harmless the State, Board and
the Division from any claim, demand. liabitity, cost. charge, suit, or
obligation of whatsoever nature arising from the failure of Operator or
Operator's agents and employees, or contractors to comply with this
Contract.

8- Operator may, at any time, submit a request to the Division to
substitute surety. The Divislon may approve such substitution if the
substitute surety meets the requirements of the Act and the
implementing rutes.

9. This Contract shall be governed and construed in accordance with the
laws of rhe State of Utah.

1O. lf Operator shall default in the performance of its obligations hereunder,
Operator agrees to pay all costs and expenses, including reasonable
attorney's fees and costs incurred by the Division and/or the Board in
the enforcement of this Contract.

1 1. Any breach that the Division finds to be material of the provisions of
this Contract by Operator may, at the discretion of the Division. result in
an order to cease mining operations. After opportunity for notice and
hearing, the Board of Oil, Gas and Mining may enter an order to revoke
the Notice of Intention, order reclamation, or order forfeiture of the
Surety Contract, or take such other action as is authorized by law.

12. In the event of forfeiture of the Surety Contract, Operator shall be fiable
for any additional costs in exce3s of the surety amount which are
required to comply with this Contract. Any excess monies resutting
from forfeiture of the Surety Contract, upon completion of reclamation
and compliance with this Contract, shall be returned to the rightful
claimant.

13. This Contract including the Notice of Intention, as amended and the
Reclamation Plan, as amended, represents the entire agreement of the
parties involved, and any modification must be approved in writing by
the parties involved,

14. Each signatory below represents that he/she is authorized to execute
this Contract on behalf of the named party.
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OPERATOR:

Geneva Steel Company

Operator Name

8y Denni s L. Wanl ass
Authorized Officer (Typed or Printedl

Vice President and Chief F'i nancial 0fficer
Authorized Officer - Position

STATE OF

COUNTY OF

5-5-98

Date

rc?/ ,oersonally
appeared before me o being by

at he/she, the
is the
and duly acknowledged that said instrument was signed on beh f of sa'id company
by autfgrity of its byla and said

duly acknowledged to me that said
company executed -the same.

on the :q

IIOTARYPUBLIC
SIATE OF UTAH

ily Commission txrircs
Fcbruary 6. 2002

l0Rr G.'touHs
P 0. Box 2500

Provo, Ulah 84603

Pags 5 of _J_
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Residing at:

Officer's Signature

My Commission Expires:



is the Acting Director of the Division ot O
Resources, state of utah, and her# duly acknowledged t-o me that he&k

DIVISION OF OIL, GAS AND MINING:

ev J.-."2 -n Aa*.1 -
s/aa/ru

Lowell P. Braxton, Acting Director Date

sTArE or ljf.su
couNry on SRur LAK.E

ss:

on the aOtS day of 19 9&_, personally
appeared before me , who being
duly sworn did say that hefsie, the said

executed the foregoing document by authority of law on behalf of the state of
Utah.
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My Commissi



ATTACHMENT "A-

Genevq Steel Company Iron Mountain Mining District
Operator

t4/02r/008

Mine Name

I ron County, Utah
Permit Number
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The legal description of lands to be disturbed is:

Iron Mountain
NE 1/4 Sec. 2, T37S, R14W

Blackhawk Fines Area
E1l2 SE 1/4 Sec. 34, SW 1/4
Sec.35, T365, R14W
NWl/4 Sec. 2, T37S, R14W

Mountain Lion
S1/2 Sec. 19, N|.l 1/4 Sec. 30
T365, R13l,t

Burke P'i t
SE 1/4 NE 1/4 Sec. 34, St,l 1/4 Nl,l 1/4
Sec. 35, T365, R14tl

Chesapeak & Excellsior
l,l1l2 SE 1/4, S I/2 s IlZ NE 1/4 Sec. 25,
T365, Rl4l,l

Tip Top
E1l2 Nl.l 1/4 Sec. 25, T365, R14W

UII Comstock Plant Area
W1l2 Sec. 29, EI/z Sec. 30,
T365, R13|,l

Comstock Area
Portions of Sec. 30, T365, R13S
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ATTACHMI'NT B

STATE OF UTAH
DEPARTMENT OF NATI'RAL RESO

Divisiou of Oil, Gas and Mining
1594 West North Templc Suirc 1210

Box 145801
Salt Iake City, Utah 8411+5801

Tclcphonc (801) 538-5291
Fa* (801) 359-3940

Eril
1U

DIV. OFOIL, GAS & MINING

(Jo6 10. 10g6)

Ilond Numbcr

V

TEE MIMD LAND RECLAMATION ACT

SURETY BOND
*!t********+++*

Thc undersigued GENEVA STEEL coMPAM as Principal,
and UNITED PACIFIC INSURANCE COMPANY as Surcry, bcrcby jointly and sevcrally
bind ourselves, our hcirs, administrators, cxccutors, successors and assigns unto the State of uah,
Division of Oit, Gas and Mining, and the U. S . D. I . - BIIREAU 0F LAND MANAGEIIENT ,
inttrcpenalsumof oNE MILLION SEVENTY-THREE THoUSAND AND N0/I00* * x * f 

do11rfs
($ 1,073,000.00*

Principal has estimaed in the Mining and Reclamation Plao approvcd by thc Division of
Oil, Gas and Mining 6n th6 26TH day of APRIL , 19 95 _, gr"1 a 17 . 05 acrcs o[ land
will bc disturbrd by this mining opcmtion iu the State of Utah.

A descrintion of the disturbed land Ls attached as "Attachment A'to
(he Rcclamation Contract of which this document is an intecral parl.

Thc conditioq of tlris obligation is that if the Divisios detennines tlur Priocipal has
satisfactorily reclaimed the disturbed lands in accordance with thc approvc<t Mining and Reclamatioa
PIan and lus faitltfully pcrformed all requiremcnts of the Mined Iffd Reclamation Acr, and
complied with the Rules and Regulations adoprcd in accordancc therewith, then this obligation shall
be void; otherwise it shall rernain in full force and effect.

If thc Mining and Rcclamation Plan provides for periodic partial reclarnation of thc
disrurbed lands, and if the lands arc reclairncd in accordance with such Plan, Act and regularions,
then Principal uay apply for a reduction in thc amouff of 0ris Surcty Bond.



Bond Nrubct
*nnir r*llrrti-g4J4a!212lf
uinNemcllQ[[Qllgd[N

In the cosvcrsc, if thc Mining and Reclamation Plan providcs for a gradual increarc in
the area disturbcd or the extent of disturbance, then, the Division rnay reqoirelhat thc amoutrt of
this Surety Bond be incrcased, with che wrincn approval of thc Surcry.

This bond rrrlF be canceled by thc Surety aftcr nin*y (lO) days following rcccipt by the
Drlision end Principzl of written notice of such canccllrtion. Surcr;r's liabiliry shall thcn, at ihc
cxpiration of said nincry (90) days, cease and tcrminacc excepr theE Surety wili remain fully liablc
for all reclamation obligations of the Principal incurred prior to thc dare of tcrmination.

Principal and Surcty and thcir succcssors end assigns €ree to guarartee said obligerion
and to indcmnify, defead, and hold harmless thc Division fron any and dl eKpenscs finduJing
{rorney fccs) which thc Division mny susu.in in the collcccioo of suras due hcreundcr.

Surcry will give prompt ooticc to Priacipel and to thc Division of rhe filing of aoy
petition or the commencemcns of any procccding relating to drc bankruptgr, insolvenqr,
rcorganization, or adjustmenr of the debr of Surety, or alleging any violation or regularory
rcquircmeots which could result in suspcruion or revocation of thc Surety's liccnse ro do business.

IN \?TINESS !(HEREOF, thc Principal and Surety hcrcunto set rhcir signeturcs and
seals as of thc darcs set fonh below.

ItgE Z

MR.6
Joioa Agoct S{r.lt lood
Aar.Aflo|t I

GENEVA STEEL COMPANY

Principal (Permince)

Dennls Wanlass

By (Name typed):

Vlce President, Treasurer & CFO

Surety Company

UNITED PACIFIC INSURANCE CO}{PANY

Conrp'any Officer

ATTORNEY-IN-FACT

Tirlc/Posicion

4/2198

Datc

4 /2 /98
Date

Title

(\

INA M. DAVIS
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MR{
,obt AS.$t Su3*t Eord
At$hDcd B

so AGREED nis 5O- dav ot /a"g ,9t ? .

"/"-,rZ 
f fu/^h

Lowell P. Braxton, Acting Director
Utah Siate Division of Oil, Gas and |'{ining

*NOTE: Where one signs by virnre of Power of Attorney for a Surety Company, such Power of
Anorrey must be filed with this bond. If the Prirrcipal is a corporation, the bord shall be execttod by
its duly authorized officer.
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Eord NulDct_
frrlt
Mir:

AFFIDAVIT OF QUAIJFICATION

on thc 2Np . day ofTINA M. DAVIS-
A.I'RIL 

' 
9 9APRIL

duly_sworn did say th"r h./she, tLc s"id

98o personally appcared bcfore mc
:- who being by -" -*'i"fi;m

said instrumear -'s sien"d oo b.tffi@ gli pr br awhoriry .f i" b;;*;;::il1::jT
its board of dirccrorc in.{ ""id ftlln-ll.- OeVTs r 

- 
i .its board of dirccorc a=ad said duly acknowledgcd

tt,".l rhe foregoing obigations; ihar s1{ surery is "";h;;; r.l"*lri"-irr. same and has

::#:*.: *,TffT,ll* thelaws of u,"h ii ,uf"..n* ro1;;;;:"i;l*.,y,pi"L"*,
undcrtaking and obligations.

Title:
TINA I.{. DAvIs, ATTORNEY-IN-FACT

STATE OF

couNTY oF sALr LAKE
) ss:

Subscribcd and sworn to before rne this 2ND day of A?RIL 98t9

My Commission Expircs:

fr'U,n'fn-,A-
Norary Public

DORIS MARTTN
IfrTABY PWLC . gIAfEdIIrfiI

462 SOUTH 40 EASr
FARI..I INGTON, UTAII 84025
coMM. EXP.$3.01

MARCII 3, 2OO1 $

Residingls; FARMINGTON UTAIT



RELIANCE SI,]RETY COMPANY

IINTIED PACTFIC INSURANCE COMPANY

RELIANCE INSURANCE COMPANY

RELHNCE NATIONAL INDEMNTTY COMPANY

RELTANCE SURETY COMPANY. RELIANCE INSURANCE COMPANY
UNITED PACIFIC INSURANCE COMPANY

RELIANCE NATIONAL INDEMNITY COMPANY

ADMTNISTRATIVE OFFICE, PHILADELPHIA, PENNSYLVANIA

FOWEROFATTORNEY

KNOW ALL MEN BY THESE PRESENTS, rhat RELTANCE SURETY COMPANY is a corporation duly organized under the laws of the Stato of Del-
aware, and that RELIANCE INSURANCE COMPANY and UNITED PACIFIC INSURANCE COMPANY, are corporations duly organized under the laws
of the Commonwealth of Pennsylvania and that RELIANCE NATIONAL INDEMNITY COMPAT{Y is a corporation duly organized under the laws of
the State of Wisconsin lherein coltectively called 'the Companies") and that the Companies by vinue ol signature and seals do,hereby make,
constitute and appoint Earl D. Brown, Doda Martin, Karerr Hone, Kim Evans, Jace D. Pearson, Tina M. Davis, Vickl L. Sorensen, of Satt Lake City,
Utah their true and lawful Attorneylsl-in-Fact, to make, execute, seal and deliver for and on their behalf, and as their act and deed any and all
bonds and undertakings of surstyship and to bind the Companies thereby as fully and to the same extent as if such bonds and undertakings and
other writings obligatdry in the niturb thereof were signed 5y an Executive Officdr of the Companies and sealed and attested by one other ot such
officers, and hereby ratifies and confirms all that their said Attorney(s)-in-Fact may do in pursuance hereof.

This Power of Attorney is granted under and by the authority of Article Vll of the 8y-Laws of RELIANCE SURETY COMPANY,
RELIANCE INSURANCE COMPANY, UNITED PACIFIC INSUBANCE COMPANY, and RELIANCE NATIONAL INDEMNITY COMPANY which
provisions are now in full torce and effect, reading as follows:

ARTICLE VII . €XECUTION OF SONOS AND UNDERTAKINGS

1'TheBo.rdofoi.6ctors,lheP'esiden!thechaimanofth€Bo.rd.anyseniorVicePresident.€nyViceP.asid€ntotAssjstentVicePid4ifolhgo'fjce
Dr.clo65ha|lhavepowerand.Uthorityto(a,'ppohtAttorneyts)jn-F.ct$dtod,tho'izethemto!xecut€onbetE|'ofrhccompany.bon
and olher w.itings oblbeto.y in the nit r€ the.eof. and (b) to .e6o\r6 a.iy s|,ct Atro.ney{sHnfsct et eny time snd revoke the low€r .od authorily gaven to ih€m.

2.AttolneY{rl.infactBha||hav€powe.'daUthoritY,subjecrroth6tsrns.rd|imitationsofth6Powe.ofAnomeylssUedtothe'n.to€xec!tede|ive.l|ofthc
andundertakings,.ecogoi2snc.s,contractsolind€mrtYendoth€rwritin€5ob|i9aioryinlh6natUlethereo|.Th€co{i8lesea|
aecognizanc€s, contfacs of indernnity and other writings ouigatory in the natur€ thereof.

3.Attorn.y|3lJn-Fect5h3||havepowsra.dauthoritYtoexecUt6af'idav|ts.equiredtob€6ttachedtobonds,r€cognl2a.rces.
UndeftekjngsandtheYsha||.|sohavspowgrindeUthor|tYtoce'li|Ythgtin€hcia|state'nsntaflhecompanyandtocopissof*EBy-Lawgo'|hecornnyorany8ddef

Thi5PowerofAttorneyissignedandsea|edbY|acsimi|eunde{andbyruthorityollhefol|owingreso|utjooadoptedwthe€xecUtiveandFin6commit€6
|osUfsnceco.npany,UnitedP.cific|rrs!rancecompanyandEelianceNationa||nd€mn|tyco.npEnybYunan|mol$co0sentdat$ofF€biU.r
Co.nrnirte€ ot th€ Board of Oirectors ol Reliance Sur€ty Cornpany by Unanimor.E Consent dated ss ot March 31, 1994.

.ResolveC'(hetth€€.gnst!..solsUchdireciors€ndof'|c€'ssndth!s€a|ottlr€codpanymaYb.a'fixcdlos.|y5UchPo$/ero'AttolneYor6||yc.nificat€s.datin€lheroby
facsifl|6.and.ny3Uc'tPow€rofAtto|neyorcgtificatebear|ngsuchl.c5imi|esigrtstUreso.facsimi|€3eal!hat|beva|idsndbindin9Upon$ecd'rpe.ry3ndany.hPowei$
exec!teda.dc!rtifi€dbYfEcsimi|esigmtv.€sa{rdfscsim|tg5.a|gh'l|beva|idmdbindingUponth6cc'np6nY.Inthelutn6withresp€citoanybq6de(aki4towhich|tb
atrached.'

lN WITNESS WHEREOF, the Companies have caused these presents to be signed and their corporate seals to be hereto affixed, this October 8,
1996.

STATE OF Washington
COUNTY OF King

corporation by himself as its duly authorized officer.

In rrvitness whereof, I hereunto sel my hand and official seal.

l.t"'

@@@@
On this, October 8, 1996, before me, Janet Blankley. personally appeared Mark W. Alsup, who acknowledged himself lo be.the Vice President of
the Reliance Surety Company, Reliance Insurance Company, Unidd Pacific Insurance Company, and Reliance National Indemnity Company and
that as such, being authorizad to do so, executed the loregoing instrument tor the purpose therein contained by signing the name ot the

l, Robyn Layng, Assistant Secretary of RELIANCE SURETY COMPANY, RELIANCE INSURANCE COMPANY, UNTTED PACIFIC TNSURANCE COMP-
ANY, ind RELIANCE NATIONAL INDEMNITY COMPANY do hereby certify that the above and foregoing is a true and correct copy of the Power
of Attorney executed by said Companies, which is still in full force and effect.

lN WITNESS WHEREOF, I have hereunto set my hand and aFfixed the seals of said Companies this 2ND day of A?RIL l9 98 .

Nota[y Public in and for the State of washington
fiesiding at Puyallup
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RECLAMATION CONTRACT

"NOTTCE OF tNTENTION'. (NOl):
(MineralMinedl

"MINE LOCATION":
(Name of Mine)
{Description)

"DISTURBEO AREA":
(Disturbed Adresl
(Legal Descriptionl

..OPERATOR'':

(Company or Name)
(Addressl

File Number ll/02|/008

./7F

HAY | | 1998

DlV. rlF 0,1, GAS & MtNtNG

uw
v',f ,Lqlr!v 4r'

(File No.l M/02L/008
Iron Ore

Iron Mountain Mininq Distri ct
LOCareo rn lron LounEy

417.05 acres
{fefer to Attachmeflt "A"}

Geneva Steel Company

IVE

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES

DIVISION of OlL, GAS and MtNtNG
1594 West North Temple Suite 121O

Box 145801
Salt Lake City, Utah 841 14-SBOI

(801) 538-5291
Fax: (801) 359-3940

RECLAMATION CONTRACT
---ooOoo---

For the purpose of this RECLAMATION CONTRACT the terms below are defined
as follows:

{Phone)



{Phone}

"oPERATOR,S OFFTCER(St ":

,.SURETY'':

(Form of Surety - Attachment B) Surety Bond

rl
"OPERATOR'S REGISTERED AGENT" :

(Namel
(Address)

"SURETY COMPANY":
(Name, Policy or Acct. No.l

"SURETY AMOUNT":
(Escalated Dollars)

..ESCALATION 
YEAR":

.STATE";

"DtVtstoN":
.'BOARD":

Ken C..lohnsen

United Pacific Insurance Company

Bond Number U277L399

$1,073,000

2003

"Contract"l is entered
the "Operator" and

o

cF0

ATTACHMENTS:
A "DISTURBED AREA";
B'SURETY":

This Reclamation Contract (hereinafter referred to as

' the Utah State Division of Oil. Gas and Mining t,Oivision-L

. WHEREAS, operator-desires to conduct mining operations under Notice ofIntention (Nol) File No_. M/021/008 
_ which has been approved by the utahState Division of Oil. Gas and Mining under the Utah Mined Land Reclarnarion Act,Sections 4O-8-1 et seq., Utah Code Annotated, (1gS3, as amended) (hereinafter

referred to as "Act") and implementing rules; and

WHEREAS, operator is obligated to reclaim that area described as theDisturbed Area as set forth and in accordance with operator's uppiouua ReclamationPlan, and operator is obligated to provide surery in form and amount approved by theDivision, to assure reclamation of the Disturbed Area.
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Geneva Steel . General Counsel
10 South Geneva RoEd
Vineyard, UT 84058



1.

2.

Operator agrees to conduct reclamation of
accordance with the Act and implementing
Notice of Intention dated June 17 . L977
Reclamation Plan dated
tntention as amended, and the
incorporated by this reference

o
NOW, THEREFORE, rlrc Division and the Operator agre€ as follows:

the Disturbed Area in
regulations. the original

, and the original
The Notice of

Reclamation Plan, as amended, are
and made a part hereof,

Concurrent with the execution hereof, Operator has provided surety to
assure that reclamation is conducted, in form and amount acceptabte to
the Division. Such surety as evidenced by the Surety Contracr is in the
form of the surety attached hereto as Attachment B and made a part
hereof. The Surety Contract shall remain in'full force and effect
according to its rerms unless modified by the Division in writing. lf the
Surety Contract expressly provides for cancellation, then, within 60
days following the Division's receipt of notice that the Surety Company
intends to cancel the Surety Contract, the Operator shall provide a
replacement Surety Contract in a form and amount reasonably
acceptable to the Division. lf the Operaror fails to provide an acceptable
replacement Surety Contract, the Division may order the Operator to
cease further mining activities and to begin immediate reclamation of the
Disturbed Area.

3. Operator agrees to pay legally deterrnined public liability and property
damage claims resulting from mining to the extent provided in Secrion
4O-8-7{1)(e) of the Act.

4, Operator agrees to perform all duties and fulfill all reclamation
requirements applicable to the mine as required by the Act and
implementing rules, the Notice of Intention, as amended and the
Reclamation Plan, as amended,

5. The Operator's liability under this Contract shall continue in full force
and effect until the Division certifies that the Operator has reclaimed the' Disturbed Area in accordance with the Act and implementing rules, the
Notico of Intention, as amended and the Reclamation Plan, as amended.

6. lf reclamation of discrete sections of the Disturbed Area is compteted to
the satisfaction of the Division, and the Division finds that such sections
are severable from the remainder of the Disturbed Area, operator may
request the Division to cenify that Operator has reclaimed such discrete
sections of the Disturbed Area in accordance with the Act and
lmplementing rules, the Notice of Intention, as amended and the
Reclamation Plan, as amended, lf the Division makes such certification,
Operator may make request to the Division that the aggregate face

Pago 3 ol 7
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7.

8.

amount of the Surety Contract provided pursuant to paragraph 2 be
reduced to an amount necessary to provide for completion of the
remaining reclamation. The Division shall hear operator's request for
such reduction in accordance with the Board,s procedural Rules
concerning requests for Agency Action.

Operator agrees to indemnify and hold harmless the State. Board and
the Division from any claim, demand, liability, cost, charge, suir, or
obligation of whatsoever nature arising from the failure of operator or
Operator's agents and employees, or contractors to comply wlth this
Contract-

Operator rnay, at any time, submit a request to the D,vision to
substitute surety. The Division may approve such substitution if the
substitute surety meets the requirements of the Act and the
implementing rules.

This contract shall be governed and construed in accordance with the
laws of the State of Utah.

lf operator shall default. in the perforrnance of its obligations hereunder,
Operator agrees to pay all costs and expenses, including reasonable
attorney's fees and costs incurred by the Division and/or the Board in
the enforcement of this Contract.

Any breach that the Division finds to be material of the provisions of
this Contract by Operator may, at the discretion of the Division, result in
an order to cease mining operations. After opportunity for notice and
hearing, the Board of Oil, Gas and Mining may enter an brder to revoke
the Notice of Intention, order reclamation, or order forfeiture of the
Surety Contract, or take such other action as is authorized by law.

In the event of forfeiture of the surety contract. operator shall be llable
for any additional costs in excebs of the surety amount which are
required to comply with this Contract. Any excess monies resutting
from forfeiture of the Surety contract, upon cornpletion of reclamation
and compliance with this Contract, shall be returned to the rightful
claimant.

This Contract including the Notice of Intention, as amended and the
Reclamation Plan, as amended, represents the entire agreement of the
parties involved, and any modification must be approved in writing by
the parties involved,

9.

10.

11.

12.

i3.

14' Each signatory betow represents that he/she is authorized to execute
this Contract on behalf of the named party.

Page 4 of 7
Revhed AD,il 7. 1996
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OPERATOR:

Geneva Steel Company

Operator Name

8y Dennis L. Wanlass

Authorized Officer (Typed or Printed)

Vice President and Chief Financial 0fficer
Authorized Officer - Position

STATE OF

COUNTY OF

On the
appeared before me

company executed-the same.

lry Commission E)Oircs
hbruarv 6. 2002

l0Rr G.'t0uiils
P 0. Box 2500

Provo, Ulah 84603

5-5-98
Date

rc?/ ,oersonally
o being by

he/she, d
of

that said instrument was-signed on behalf of sa-id company

duly acknowledged to me that said

Residing at;

Pago 5 ot_7
Rovised April 7, 'l998
Forrr Mq-FC

Officer's Signature

My Commission Expires:
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is the Acting Director of the Division of
Resources, state of utah, and hetr51p duly acknowledged to me that heak

DIVISION OF OIL, GAS AND MINING:

av L ."e. n /1u.4) -
Lowell P. Braxton, Acting Director

STATE or t )tsr+.
ss:

couNry or SAur Ln<e

on the ant5 day of , 1998__, personally
appeared before me who being
duly sworn did say that hels@, the said

executed the foregoing document by authority of law on behalf of the State of
Utah.

Page -6 ol 7
Rcvi€od Aprd 7, 1996
Form MR.RC
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Date

tr\JA\=_-\.
My CommissiorlExpiresi



ATTACHMENT "A"

Iron Mountain Mining Distrjct
Operator

M/021/008

Mine Name

I ron
County, Utah

Permit Number

The legal description of lands to be disturbed is:

Iron Mountain
NE 1/4 Sec. 2, T37S, Rl4tl

Blackhawk Fines Area
E1l2 SE 1/4 Sec. 34, St,| 1/4
Sec.35, T365, R14ll
NW1/4 Sec. 2, T37s, R14}l

Mountain Lion
S1/2 Sec. 19, Nlll 1/4 Sec. 30
T365, R13hl

Burke Pit
SE 1/4 NE 1/4 Sec. 34, Sl'J 1/4 NlJ 1/4
Sec. 35" T365, R14W

Chesapeak & Excellsior
U1/2 SE 1/4, S L/2 S I/2 NE 1/4 Sec.
T365, R14W

Tip Top
E1l2 XW 1/4 Sec. 25, T365, R14W

UII Comstock Plant Area
W1/2 Sec. 29, El/z Sec. 30,
T365, R13l.l

Comstock Area
Portions of Sec. 30, T365, R13S

Page 7 of- 7
Rst/led Ap.il 7, 1998
Form MR-RC
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J.rha ACCnct lddbg It)(E

ATTA CEMITNT B

Telcphonc: (801) 538-5291
Fax: (8Ol) 359-392t0

THE MIIYED LA}[D RECLAMATION ACT

SURETY BOIYD
*****1+*****+*

(ruh to, to96)

Ilon<l Number
Pcrm i r Nu mbcr-IiTTZTFOS-

y;ag 1.rdng_rR0MTfCt[tRlTII!-

--

-_ __fic_undcrsigncd_ GENEVA STEEL COMPANY
ssd ltNrrED PAcrriirxsrinencE coMpAlry HPrinciPal'al ltll;;a ,1!tY"fT'Ji:ix..3lf,Divisiou of oil, Gas and Mining, and rhe rJ.s.D.i. - slrpJilu-o;'-rfiffi-MdrAailffit 

vr r,.4r'r'

n q: 8ff[db561 9t'rnE I*rt-oN 
sevnffiftr%'

(s .1 ,u/J,uuu.uOtr t( * * \

Principal has estimated in the Mining and__Reclamation Plau approved by &c Division ofol!:.crr..dlv{ining on thc . 26rH day of -ApRrL ,1r{fii'-4ir:di'";;r];ifrwill bc disqurbed by this mining operadon in the State of Uah. 

-

Thc condition of tlris obligation is that if the Divisioo determines ftat priocipal hassatisfactorily reclaimed tbe disturbed lands in accordance *t,lt ,h" ;;;;u.i r"rining and ReclamationPlan 
11d_ 

has faltlrtuly pcrfglled alr rcquiremena of the Minea Iaiir Rccranrarion Act, andcomplied with the Rules 
3nrd 

Regulations adopted in accorctance tn*."*itt, it"n this obligation shallbe void; otherwise it shall remain in full force and effect.

- -If ttrc Mining and Reclamation.Plan provides for periodic partial reclarnation of thcdisrurbed laads, and if he lands arc reclairncrJ in accordance *in suiipian, .nct anc regulariors,chen Principal uay appry for a rcaucriou in thc amouff of trris surcty noiJ.'

MAY 1. 1 1998
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Io the convcrse, if thc Mining_and Recta.cracion Plan provides for a gradual increuc inthe arca di*urbed or the extent of distu-rbance, then, thc Divisio'n mey r.qoire-th" ifr. "-.*, "fthis Surcq' Bond be increased, wirh rhe wrinen rpproval of rhe Surcry.

This boud may be_ canccled by thc Surety aftcr. ninery (90) days following receipt by the
Divisioa 

"n4 
p;ileilrl of written norice of such canccllrtioo. 5t .'ery,s liabiliry rh"f ;t;;;. A;'-'

:*PTti"l of said 
"TTy q0) days, ceasc and tcrminatc.o(cept thar durety *ili t.-ri" tlli l-il1;

for all reclarnation obligatioru of the Principal incuned prior ro the dacc of terrnination. '

. . .Prin.cipal and Surcry.and thcirsucccs.oT..l{ assigns rgrcc ra guarantcc said obligarion
and to indcmnifyr defgnd, and hold harmless the Division frLn "ly.ndil olpenscs (incluiing

^Eorney 
fees) which the Division may sustain in the colleaion of *-s due hlt"undci.--------o

Sur*y will give promp-t ooticc to Priacipal md to tf,c Division of the filing of any
pedtion or the com.rnencerDcnc of.aay pro"ccding rclating to t.hc bankrupt"y, iosolveo-"y, 

--'

rcorganization, or adjustmcnt of the debts of Surcty, or Jl.giog 
"ny 

violotiin or r.gt Lrory
rcquircments which could result in suspcruion or rcvocltioriofth" Surety's liccnseio do 6usiness.

IN WITNESS ttrilHEREOF, the Principal and Surery hcrcunto set rheir signatures and
seals as of thc detes set fonh bclow.

hcc 2
MR{
&hl Ag.oct &$.ry tord
.Ao.rptl|tla[ I

GENBVA STEEL COMPANY

Principal (Pernincc)

Dennls Wanlas s

tsy (Name typed);

Vice President, Treasurer & CFO

Surcty Company

T'NITED PACIFIC INSURANCE COI,IPANY

Conrpany Officer

ATTORNEY-IN-FACT

4/2/98

Title

Signa--ure

Date



Pagc 3
MR{
Jolrt Ag€ocy Srett Bord
Ausclunc B

Botrd Numbcf
Pennit Number-M/[ZLl00L
Mi 0c NrneJEen_MOUALain

SO AGREED tnis--$Q- dav ot tq-g , rs.t ? .

J-.4 f &il"h
Lowell P. Braxton, Acting Director
Utah State Division of Oil, Gas and Mining

*NOTE: Where one signs by virnre of Power of Attorney for a Surety Company, such Power of
Atlorney must be filed with this bond. If the Principal is a corporation, the bond shall be executed by
its duly authorized officer.



Io

PrCc.l
MR.d
tobl ]l|tnqt g|r.{t Boa,l
Attd|llqnI

-

AFFTDAVTT OF QUAUFICATTON

APRIL__._. On thc 2ND 
- day ofTINA M. DAVIS-

duly_swo_q did sey tt"r hZEl[Ge
19& personally appcered bcfore oqc

wLo beiog byol" -
is thcffi**tfil*l "lllmu_RANcE 

=cotfANY 
atrd d"ly *k ;|3-js.dffi

:,_; __; _.-:::_ "rE rrSr.Eq wu u€rli.tr 9I galo coll.lpl.ll
rts board of dircctors rod seid TINA M. OIVIS::,ff.H;:-1-::rgo"" tr'lffiTliduly adcnowledgcd

1:*:::l*ii*t- jl$:lo"';'t'"'oidi'ui"cv{fi'""'tu j;[]il;:,;Tffi .ffifrcompticd in dl respiccs *:irh th" r,*, "ruiii ii ;;;;;il;;;il"#; il;"'il""n,undcnal,iug and o6figrdons.uadcnal,iog and obli

TINA M. DAVIS, ATTORNEY-IN-FACT

STATE OF

COUNTY OF sALr LAKE

Subscribcd end sworn to before rne this 2m day of A?RIL 19 e9

ftl,lrttl fn r^,,,A-
Norary Publi

\r,- -aryrI \-o clmrsst on .ExPlres:

MARCH 3, 2001 {t





Memoranh"; Marsh USA Risk & lnsuranc€ Soui""l
60 East South Tunple, Suite 1600
Salr Lake Ciry UT 841 1l
801 539 7406 Fax: 801 539 7414 -zr"/aa r /ur

MnnSH
An MttK Company

Date:

To:

From:

Subject:

STATE OF UTAH, DEPT.
OFNATTIRAL
RESOIJRCES, DIVISION OF
OIL, GAS & MINING

TinaM Davis. AFSB. CIC Suret-v

GENEVA STEEL. BOND NO.

P. O. BOX 145801, SALTLAKE
CITY, UT 84114-5801

IRON MOUNTAIN

Enclosed is a Rider that needs to be filed with the above captioned bond. This Rider changes the
Bonding Company's narne from United Pacific Insurance Company to Travelers Casualty-and
Surety Company of America; and it changes the bond number frou to

If you have any questions, please call me. Thank you.

4n.

June 13,2001

L;i,



'Trai,elerslnsuranct

RE:

TO:

Amemberof crtqroup

SURETY BOND RIDER

State of Utah/Department of Natural Resources
Division PX'Oil, Gas & Mining
1594 W. North Temple, Suitel2l0
Salt Lake City, UT 84114-5801

Acquisition of Reliance Surety

BondPrincipal: GenevaSteelComuanv IRON MIN PROJECT M/021/
Obligee: State of Utah/Denartment of Natural Resources
Surety Co.: United Pacific Insurance Comoanv
SuretyBond Number: A277 1399
Bond Amount: $1.073.000.00
Type of Bond: Mined Land Reclamation Suretv Bond

The purpose of this Rider is to:

tl CONTINUATION CERTIX'ICATE

This certifcate extends the life of the bond to . It is executed upon the express condition that the
surety's liability under said bond, together with this and all prwious continuation certificates, shall not be
cumulative and shall in no event exceed the amount specifically set forth in said bond or any existing certificate
changing the amount of said bond.

Signed, sealed and datedtltis 24th day of Aprit ,2001.

Travelers Casualty and Surety Company of America

,[.L*.--

s-5353 (06-00)'*""'il::;:f9"ilffi'tr.,,::illTJJ;fffffffi;:l*il: *'"
X'armington Casualty Company, Hartford, Conneclicut 06183

Plea-se direcl any queslions or conespondence to: Travelers Bon4 7600 East orchard Road Suil€ 330, ENGLEWOoD. co g0lll
Attn: Nora Garza-Fuhrma4 (303) 740-t670, Fax (303) 740-1659

4a1/aa/

ffiDJUN I 4 mol

OM OF OIL, GAS & MINING

lx I CHANGT,BONDNUMBIR

Upon execution of this Surety Bond Endorsement by all parties hereto, suety bond number lis changed to

t x I CEANGE SIIRETY COMPANY

Effective Mav 20.2001 Travelers Cazualty and Surety Company of America ('Travelers") replaces United pacific
Insurance Comoanv ("Reliance") as surety on the above referenced bond an4 accordingly, agrees to be bound by
tlte ternrs of the abwe-referenced bond and to perform all of Reliance's obligations thereunder as if the above-
referenced bond has originally been issued by Travelers. The termination of liability under the Reliance bond is a
condition precedent to the change of surety. Upon execution of this Surety Bond Endorsernent by all parties hereto.
Reliance slrall have not firther obligation or liability under the above-referenced bond.

,+[,q(o{



TRAVEI \.CASUALTY AND STJRETY COMPAI{Y OF '{ERICA

' ?^itlt*ihtfi *T*T#iRil* o
Hartford, Connecticut 061 83-9062

POWER OF ATTORNEY AND CERTIFICATE OI'AUTHORITY OF ATTORNEY(S)-IN-F'ACT

KNOW ALL PERSONS BY THESE PRESENTS. THAT TRA\IELERS CASUALTY AI{D SURETY COMPANY OI'
AMERICA, TRAVELERS CASUALTY AND SURETY COMPANY and X'ARMINGTON CASUALTY COMPANY,
corporations duly organized under the taws of the State of Connecticut, and having their principal offrces in the City of Harford,
County of Hartrord, State of Connecticut, (hereinafter the "Companies") hath made, constituted and appointed, and do by these

presents make, constitute and appoint: Richard C. Schultz, Lora L Cottrell, P. J. McKinnig Nora Garza-Fuhrman' Mary
Bescher, Lisa D. Kadet, Mary Athanites, Brian Sandy, Mary E. Davis, Neil L. Randerson, Joan M. Kelley' Kristen C. Fox'

George J. Bowdouris, Chris E. Case, Suellen Mills, Keith M. Thompson, Richard T. Morgan, Marsha Crawford, Deanna M.
Robichaud, Jonathan S. B. Loomer, of Englewood, Colorado, their true and lawfrrl Attorney(s)-in-Fact, with firll power and

authority hereby confened to sign, execute and acknowledge, at aay place within the United States, the following instrumen(s): by

hiVher sole signature and act, any and all bonds, recogrrizances, contracts of indemnity, and other writings obligatory in the nature

ofa bond, recognizance, or conditional undertaking and any and all consents incident thereto and to bind the Companies, thereby as

firlly and to the same extent as if the same were signed by the duly authorized officers of the Companies, and all the acts of said

Attorney(s)-in-Faci, pufiuant to the authoriry herein given, are hereiry raiified and coniirmed.

This appointment is made under and by authority of the following Standing Resolutions of said Companies, which Resolutions are

now in firll force and effect:

VOTED: That the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President, any Vice President, any

Second Vice President, the Treasurer, any Assistant Treasurer, the Corporate Secrelary or any Assistant Secletary may appoint Attomeys-in-Fact

and Agents to act for and on behalf of the company and may give such appointee such authority as his or her certificate of authority may prescribe

to sign with the Company's name and seal with the Company's seal bonds, recognizances, contracts of indannity, and other vritings obligatory in
the nature ofa bond, recognizance, or conditional undertaking, and any ofsaid oflicers or the Board of Directors at any time may remove any such

appointee and revoke the power given him or her.

VOTED: That the Chairman, the President, any Vice Chairman, any Executive Vice President, any Sanior Vice President or any Vice President

may delegate all or any part of the foregoing authority to one or more offrcers or employees of this Company, provided that each such delegation is

in uriting and a copy thereof is filed in the ollice ofthe Secretarr.

VOTED: That any bond, recognizance, contract of indemnity, or writing obligatory in the nature of a bond, recognizance, or conditional

undertaking shall be valid and binding upon the Company when (a) signed by the President, any Vice Chairman, any Execudve Vice President, any

Senior Vice President or any Vice President, any Second Vice Presiden! the Treasurer, any Assistant Treasurer, the Corporate Secretary or any

Assistant Secretary and duly attested and sealed with the Company's seal by a Secretary or Assistant Secretary, or (b) duly executed (under seal, if
required) by one or more Attorneys-in-Iact and Agents pusuant to the power prescribed in his or her certificate or their certificates of authority or

by one or more Company oflicers pwsuant to a written delegation of authority.

This Power of Attorney and Certificate of Authority is signed and sealed by facsimile (mechanical or printed) under and by

authority of tbe following Statrding Resolution voted by the Boards of Directors of TRAVELERS CASUALTY AND SURETY

COMPANY OF AMERICA. TRAVELERS CASUALTY AND SURETY COMPAI\IY ANd FARMINGTON CASUALTY
COMPANY, rvhich Resolution is now in fuil force and effeci:

VOTED: That the signature of each of the following officers: President, any Executive Vice President, any Senior Vice President, any Vice

President, any Assistant Vice President, any Secretary, any Assistant Secretary, and the seal of the Company may be allixed by facsimile to any

power of attomey or to any certilicate relating thereto appointing Resident Vice Presidents, Resident Assistant Secretaries or Attomeys-in-Fact for

purposes only of executing and attesting bonds and underlakings and other writings obligatory in the nanue thereof, and any such power of attomey

or certificate bearing such facsirnile signature or facsimile seal shall be valid and binding upon the Company and any such power so executed and

certified by such faisimile signature and facsimiie seal shall be valid and binding upon the Company in the funre with respect to any bond or

undertaking to which it is attached.

(t l{0 Standard)



IN WITNESS WEEREOF, TRAVELERS CASUALTY AND SURETY COMPANY OF AMERICA, TRAVELERS
CASUALTY AND SURETY COMPANY and FARMINGTON CASUAI,TY COMPANY have caused this iNStTUMENt tO bE

signed by their Senior Vice President and their corporate seals to be hereto affixed this l91h day of December 2000.

STATE OFCONNECTICTJ"T TRAVELERS CASUALTY AND SI'RETY COMPANY OFAMERICA
TRAVELERS CASUALTY AND STJR-ETY COMPANY

FARMINGTON CASUALTY COMPANY) SS. Hartford

COUNTY OF }IARTFORD

ffi@@ By

George W. Thompson
Senior Vice President

On this l9th day of December, 2000 before me personally came GEORGE W. TEOMPSON to me know& who, being by me duly
sworn, did depose and say: that he/she is Senior Vice President of TRAVELERS CASUALTY AND SURETY COMPANY OF
AMERICA" TRAVELERS CASUALTY AND SURaTY COMPANY and I'ARMINGTON CASUALTY COMPANY, the
corporations described in and which executed the above instrumenq that he/she knows the seals of said corporations; lhat the seals

afixed to the said instrument are such corporate seals; and that he/she executed the said instrurment on behalf of the corporations by
authority of his/her ofice under the Standing Resolutions thereof.

\q^i,r- c trffi{a.uJ*
My commission expires June 30, 200'1 Notary Public
Marie G. Tetreault

CERTIFICATE

I, the undersigned, Assistant Secretary of TRAVELERS CASUALTY AI\D SURETY COMPANY OF AMERICA,
TRAVELERS CASUALTY AND SURETY COMPANY and FARMINGTON CASUALTY COMPANY, stock corporations of
the State of Connecticut, DO HEREBY CERTIFY that the foregoing and attached Power'of Attorney and Certificate of Authority
remains in full force and has not been revoked; and furthermore, thar the Standing Resolutions of the Boards of Directors, as set

forth in the CertiJicate of Authoritv. are nord in force.

By

Signed and Sealed at the Home Office of the Company, in the City of Harford, State of Connecticut. Dated this 4uL day of
A+*lt ,2001'

ffi@@ Kori M. Johanson
Assistant Secretary, Bond

{o


